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OATH OR AFFIRMATION

], Jeffery Hoelzel , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Brooklight Place Securities, Inc. , as
of December 31 ,2017 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

PN D Pt PPN st o ’ ignature

E Bgf;nscw. SEAL"

A BERNER ‘ ,
5 Notary Public - State of fiinols Z PQS/// 4/771’
§_My Commission Expires February 17, 2020 Title

/ Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

. consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report. ‘
[] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

AN AN AN AN

AN AN AS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
Brooklight Place Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Brooklight Place Securities, Inc. as of
December 31, 2017 and the related statements of operations, changes in stockholder's equity and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of Brooklight Place Securities,
Inc. as of December 31, 2017 and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Brooklight Place Securities, Inc.'s management. Our
responsibility is to express an opinion on Brooklight Place Securities, Inc.'s financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Brooklight Place Securities, Inc. in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The accompanying supplemental Computation of Net Capital and Aggregate Indebtedness Under SEC Rule
I5¢3-1 and Statement Regarding Rule 15¢3-3 information has been subjected to audit procedures performed in
conjunction with the audit of Brooklight Place Securities, Inc's financial statements. The supplemental
information is the responsibility of Brooklight Place Securities, Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

We have served as Brooklight Place Securities, Inc.'s auditor since January 2014.

7414@‘-, ¢ 77(4440, FLLe
Chicago, lllinois

February 26, 2018 Praxity”
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Brooklight Place Securities, Inc.

- |
Statement of Financial Condition

December 31, 2017

Assets

Cash and cash equivalents $ 331,755
Commissions receivable 120,040
Other receivables 1,108
Prepaid expenses 31,996
Broker deposits 25,000

Furniture, computer hardware and software - Net of accumulated _
depreciation of $29,319 9,081
Total assets $ 518,980

Liabilities and Stockholder's Equity

Liabilities
Commissions payable $ 81,492
Related party payable 15,557
Income taxes payable _ 6,833
Other accounts payable and accrued expenses 6,092
Total liabilities 109,974
Stockholder's Equity

Common stock, $1 par value:
Authorized - 1,000 shares; issued and outstanding - 360 shares

(owned by Crabtree Holdings, LLC) 360
Additional paid-in capital 289,996
Retained earnings 118,650

Total stockholder's equity 409,006
Total liabilities and stockholder's equity $ 518,980

See Notes to Financial Statements. 1



Brooklight Place Securities, Inc.

R
Statement of Operations

Year Ended December 31, 2017

Revenues
Commissions:

Security transactions $ 59,576
Mutual fund 241,018
Variable annuity 970,297
Equity indexed annuity 870
Mutual fund trail commissions 962,476
Other income 33,165
Total revenues 2,267,402

Expenses
Commissions 1,404,809
Employee compensation and related benefits 289,727
Other general and administrative expenses 466,239
Total expenses 2,160,775
Income Before Income Taxes 106,627
Income Tax Expense 36,922
Net Income $ 69,705

See Notes to Financial Statements. 2



Brooklight Place Securities, Inc.
-

Statement of Changes in Stockholder’s Equity
Year Ended December 31, 2017

Additional Total
Common Paid-in Retained Stockholder's
Stock Capital Earnings Equity
Balance - January 1, 2017 $ 360 $ 289,996 $ 48,945 $ 339,301
Net Profit - - 69,705 69,705

Balance - December 31, 2017 $ 360 $ 289,996 $ 118,650 $ 409,006

See Notes to Financial Statements. 3



Brooklight Place Securities, Inc.

Statement of Cash Flows
Year Ended December 31, 2017

Cash Flows from Operating Activities
Net Income _ $ 69,705
Adjustments to reconcile net Income to net cash provided by
operating activities:

Depreciation expense 7,680
Changes in operating assets and liabilities:

Increase in receivables (562,458)

Decrease in prepaid expenses 3,662

Decease in deferred tax asset 30,089

Increase in commissions payable 34,537

Increase in taxes payable 6,833

Increase in accounts payable and accrued expenses 4,162

Net cash provided by operating activities 104,110

Net Increase in Cash and Cash Equivalents 104,110

Cash and Cash Equivalents - Beginning of year 227,645

Cash and Cash Equivalents - End of year $ 331,755

See Notes to Financial Statements. 4



Brooklight Place Securities, Inc.

Notes to Financial Statements
December 31, 2017

Note 1 - Industry Operations

Brooklight Place Securities, Inc. (the “Company”) was incorporated in
1984 as MTL Equity Products, Inc. All of the issued and outstanding
stock in the Company was acquired by Crabtree Holdings, LLC after the
close of business on February 28, 2013. The Company was renamed
Brooklight Place Securities, Inc. as of March 1, 2013.

The Company acts as an insurance agent, broker, producer, and
intermediary in the solicitation of purchases of insurance and the
solicitation of purchases and sales of securities. The Company is a
wholly owned subsidiary of Crabtree Holdings, LLC, which in turn is
owned 50 percent by Charles R. Brettell and 50 percent by Jeffery K.
Hoelzel.

The Company is primarily involved in the sale of mutual funds and
variable annuities with 77% of total mutual fund sales placed with the
American Funds, Putnam Investments, Franklin Templeton, Alliance
Bernstein, Invesco and mutual funds held in a brokefage account at RBC
Correspondent Services and 63% of total variable annuities placed with
Jackson National, Pacific Life, Prudential Annuities, Voya and The
Hartford during 2017. Approximately 69% of the Company’s 2017
business was transacted in Illinois, Michigan, Massachusetts, Ohio, and
Pennsylvania. Additionally, five registered representatives produced
42% of the total revenue in 2017.

Certain insurance companies require that some fixed annuity products
be sold by registered representatives and offered through
broker/dealer firms and, as such, the Company also offers fixed
annuity products for these insurance companies.

The Company requires that equity indexed annuities (EIAs) be sold by
registered representatives. The Company works with several field



Brooklight Place Securities, Inc.

Notes to Financial Statements
December 31, 2017

marketing organizations to determine suitable products to provide
access and service in selling ElAs.

The Company clears its securities transactions on a fully disclosed basis
through The Royal Bank of Canada (the clearing broker).

Note 2 - Summary of Significant Accounting Policies

Use of Estimates - The preparation of financial statements in
conformity with U.S. generally accepted accounting principles (GAAP)
requires management to make estimates and assumptions that affect
the amounts reported in the financial statements and accompanying
notes. Actual results could differ from those estimates.

Commissions - Commission revenue is recognized on a trade-date
basis as transactions occur. Commission expense is recorded at the
same time as related commission revenue.

Cash and Cash Equivalents - Cash and cash equivalents consist of
short-term highly liquid investments with original maturities of less
than three months at the time of the purchase, ‘including the
Company’s investment in money market funds. The carrying value of
cash equivalents approximates fair value.

Fixed Assets - Fixed assets are recognized and subsequently measured
at cost less accumulated depreciation and any accumulated impairment
losses. Cost includes expenditures that are directly attributable to the
acquisition of the asset to prepare the asset for its intended use.

Depreciation commences when the assets are available for use and is
expensed on a straight-line basis to depreciate the cost of these assets
to their estimated residual value over their estimated useful lives.
Depreciation methods, useful lives, and residual values are reviewed at
each financial year end and are adjusted if appropriate. Estimated



Brooklight Place Securities, Inc.
L _____________________________________________________________________________________________________

Notes to Financial Statements
December 31, 2017

useful lives are five years for furniture, computer hardware and
software.

Note 3 - Income Taxes

Deferred income tax assets and liabilities are computed annually for
differences between the financial statement and tax bases of assets and
liabilities that will result in taxable or deductible amounts in the future
based on enacted tax laws and rates applicable to the period in which
the differences are expected to affect taxable income. Valuation
allowances are established when necessary to reduce deferred tax
assets to the amount expected to be realized. Income tax expense is
the tax payable or refundable for the period, plus or minus the change
during the period in deferred tax assets and liabilities.

The Company's net operating loss carryforwards were fully utilized
during 2017 resulting in the elimination of its deferred tax asset at
December 31, 2017. There were no remaining deferred tax assets or
liabilities as of December 31, 2017 and, as a result, no changes
attributable to the 2017 Tax Cuts and Jobs Act. Income tax expense
consists of $30,089 of deferred income taxes and $6,833 of current
income taxes for the year ended December 31, 2017.

Management believes the Company has no material unrecognized
income tax benefits or significant tax positions.

Note 4 - Commitments and Contingencies

At December 31, 2017, there were no commitments or contingencies
related to legal actions.



Brooklight Place Securities, Inc.

|
Notes to Financial Statements

December 31, 2017

Note 5 - Related Party Transactions

The Company retains certain consulting and management services from
Prosody Consulting, LLC (owned by Charles R. Brettell, 50 percent
owner of Crabtree Holdings, LLC) and Jeffery K. Hoelzel (also 50 percent
owner of Crabtree Holdings, LLC). Through December 31, 2017,
Prosody Consulting, LLC was paid $81,000 and Jeffery K. Hoelzel was
paid $96,000. Related party payables on the statement of financial
condition include $7,557 for reimbursement of expenses paid on behalf
of the Company by Mr. Hoelzel and $8,000 due to Mr. Hoelzel for
services rendered during 2017.

Note 6 - Transactions with Customers

The Company has agreed to indemnify its clearing broker for losses
that it may sustain from the customer accounts introduced by the
Company. At December 31, 2017, there were no amounts subject to
potential indemnification.

Note 7 - Net Capital Requirements

Pursuant to the net capital provisions of Rule 15c¢3-1 under the
Securities Exchange Act of 1934, the Company is required to maintain a
minimum amount of net capital as defined under such provisions. Net
capital and the related net capital ratio may fluctuate on a daily basis.
The Company is required to maintain minimum net capital equal to the
greater of 6-2/3 percent of aggregate indebtedness, as defined, or
$50,000. At December 31, 2017, the Company had net capital of
$335,350, exceeding the requirement by $285,350. At December 31,
2017, the ratio of aggregate indebtedness to net capital was .33 to 1.
The net capital rules may effectively restrict the payment of advances,
dividends, or other equity withdrawals.

Note 8 - Subsequent Events



Brooklight Place Securities, Inc.

|
Notes to Financial Statements

December 31, 2017

The Company has evaluated subsequent events through February 20,
2017, the date the financial statements issued.
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Brooklight Place Securities, Inc.

- Computation of Net Capital and Aggregate Indebtedness
Under SEC Rule 15¢3-1
December 31, 2017

Aggregate Indebtedness

Total liabilities $ 109,974
Net Capital
Stockholder’s equity $ 409,006
Less nonallowable assets:
Prepaid expenses (31,996)
Nonallowable receivables (32,579)
Computer hardware and software (9,081)
Total nonallowable assets (73,656)
Net capital before haircuts 335,350

Haircuts on common stock -

Net capital $ 335,350

Capital Requirements
Minimum net capital requirement (greater of

6 2/3 percent of aggregate indebtedness or $50,000) $ 50,000
Net capital in excess of requirement 285,350
Net capital as above $ 335,350

Ratio of aggregate indebtedness to net capital 33 to1

Note: There are no material differences between the above computation and
the Company’s corresponding unaudited Form X-17A-5 as of December 31,
2017. '

See Independent Auditor’s Report Regarding
Supplementary Information Required by
SEC Rule 17a-5. 11



Brooklight Place Securities, Inc. .

Statement Regarding Rule 15¢3-3
December 31, 2017

The Company is exempt from the reserve requirements of Rule 15¢3-3 as its
transactions are limited such that they do not handle customer funds or
securities. Accordingly, the computation for determination of reserve
requirements pursuant to Rule 15¢3-3 and information relating to the
possession or control requirement pursuant to Rule 15¢3-3 are not applicable.

See Independent Auditor’s Report Regarding
Supplementary Information Required by
SEC Rule 17a-5. 12
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
Brooklight Place Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (I)
Brooklight Place Securities, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Brooklight Place Securities, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (the “exemption
provisions") and (2) Brooklight Place Securities, Inc. stated that Brooklight Place Securities, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. Brooklight Place Securities, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about Brooklight Place Securities, Inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expressnon of an opinion on management's
statements. Accordingly, we do not express such an opinion. -

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

741«#« f 77[&1.4«/, PLLL

Chicago, lllinois
February 26, 2018
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N7 Brooklight Place
Securities

Brooklight Place Securities, Inc. is a member of FINRA & SIPC

BROOKLIGHT PLACE SECURITIES, INC. EXEMPTION REPORT

|

SEC Rule 17a-5(d)(4)
Brooklight Place Securities, Inc. (the “Company”) is a registered broker-dealer subject to Rulé 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. Section 240.17a-5, ”Repﬁ‘)rts to be
made by certain brokers and dealers”). This Exemption Report was prepared as required byfl? C.FR
Section 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company state$ the
following: |

The Company claimed an exemption from 17 C.F.R. Section 240.15¢3-3 under the following provisions of
17 C.F.R. Section 240.15c3-3(k): (2)(ii). ‘

The Company met the identified exemption provisions in 17 C.F.R Section 240.15¢3-3(k) throughout the
most recent fiscal year, without exception.

Brooklight Place Securities, Inc.

|, Jeffery K. Hoelzel, swear that, to my best knowledge and belief, this Exemption Report is true and
correct.

itl& fresidént ' < |

F‘;ér’b(qr‘v—{ /7. Ro/8
Date —J d

1901 Butterfield Road, Suite 220 * Downers Grove, Illinois 60515
(888)976-0659 « www.brooklightplacesecurities.com
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Board of Directors
Brooklight Place Securities, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Brooklight Place
Securities, Inc. and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) of Brooklight Place Securities, Inc. for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating Brooklight Place Securities, Inc.'s compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Brooklight Place Securities,
Inc.'s management is responsible for Brooklight Place Securities, Inc.'s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our findings are as follows:

I. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part lll for the
year ended December 31, 2017 with the total revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression
of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

7444&, f 77(»«1, PLLL

Chicago, lllinois
February 26, 2018

Praxity :

GLOBAL ALLIANGE OF
INDEPENDENT FIRMS



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\éazsg%gté)géoD.C. 20090-2185

General Assessment Reconciliation

SIPC-7

(35-REV 6/17)

SIPC-7

(35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on the
13*13*+2395 MIXED AADC 220 mailing label requires correction, please e-mail
32673 FINRA DEC any corrections to form@sipc.org and so
BROOKLIGHT PLACE SECURITIES INC indicate on the form filed.
1801 BUTTERFIELD RD STE 220

DOWNERS GROVE, IL 60515-1279 Name and telep'hone n umber of person to
contact respecting this form.

L—— ‘ l Tefil Hoelzel /630)‘303"*/736

2. A. General Assessment (item 2e from page 2) $ 8 ? .36

B. Less payment made with SIPC-6 filed (exclude interest) ( €5, “{ )
Tuly 21, 2017

~ Date Paid
Less prior overpayment applied ( )

Assessment balance due or (overpayment) 3¢.2.2

interest computed on late payment (see instruction E) for days at 20% per annum

Total assessment balance and interest due (or overpayment carried forward) $ 4,22

® m m o o

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 34,22

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby > cunr 7[_0 I
that all information contained herein is true, correct —gr°°k['q, Lf{ﬂ Clace S< ! e’S S
and complele. (Name of Corporation, Partnership or other organjzation)

C.

(4 (Authorized Signatu L

Dated the Zgt> day of_{Fe brqqrg« 2018 . FPragicle 4'7[‘

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

(Title)

oc Dates:

= Postmarked Received Reviewed

[* 2]

E Calculations e Documentation . Forward Copy
: .

> Exceptions:

o-

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

® ' AND GENERAL ASSESSMENT , .
Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017
Eliminate cents

item No.

2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $_ &, 2 ¢ 7}. Yo 2.

2b. Additions:

{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products. .Q/_ [7 3) 7‘? /

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(if) Treasury bilis, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

34 035

(Deductions in excess of $100,000 require documentation)

(9) {i) Total interest and dividend expense (FOCUS Line 22/PART I{A Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total'interest and dividend income. $
(ii} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $
Enter the greater of fine (i) or (ii)
Total deductions 2/, 20 7/ 86
2d. SIPC Net Operating Revenues $_ 5?} 57¢
2e. General Assessment @ .0015 $ 8 9 e 32 G

(to page 1, line 2.A.)



